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Foreword  

This report is presented in accordance with Financial Rule 8.2 of the International Treaty that provides 

for a final certified statement of accounts to be provided to Contracting Parties at the end of a financial 

period. The present statements cover the Budget of the International Treaty as defined in Financial Rule 

3.3, as well as funds held under the Benefit-sharing Fund under Financial Rule 5.1 j) as follows: 

“The Budget shall comprise the following parts:  

3.3 a) The Core Administrative Budget, relating to: 

• the amount provided for the Treaty in the Regular Programme of Work and Budget of the 
FAO under Rule V.1a;  

• the voluntary contributions of Contracting Parties under Rule V.1b; the voluntary 
contributions of States that are not Contracting Parties, of inter-governmental organizations, of non-
governmental organizations and other entities, under Rule V.1c; and 

• funds carried over under Rule V.1h, and miscellaneous income, including interest derived 
from the investment of funds held in trust under Rule V.1i. 

b) Special Funds, relating to additional voluntary contributions by Contracting Parties, and 
voluntary contributions by States that are not Contracting Parties, by inter-governmental organizations, 
by non-governmental organizations and other entities: 

• for agreed purposes, under Rules V.1d and e;  

• to support the participation of representatives of developing country Contracting Parties 
and of Contracting Parties with economies in transition in the Governing Body and its subsidiary bodies, 
under Rules V.1f and V.1g.” 

The resources of the Benefit-sharing Fund are envisaged under Financial Rule V “Provision of Funds” 
under article 5.1 j) Mandatory and voluntary contributions pursuant to Article 13.2 of the Treaty.  

Financial Rule 8.1 provides that “The accounts and financial management of all funds governed by the 

present rules shall be subject to the internal and external auditing procedures of FAO”.   

The most recent Audited Accounts of FAO, for the year 2021, are published in document C 2023/6 A 

“Audited Accounts – FAO 2021” and were endorsed with the positive opinion of the Comptroller and 

Auditor General of India, the External Auditors to FAO, on 22 October 2022, as follows: 

“In our opinion, the accompanying financial statements present fairly, in all material respects, 

the financial position of FAO as at 31 December 2021, and its financial performance, changes in 

net assets/equity, cash flow, and comparison of budget and actual amounts for the year then 

ended, in accordance with International Public Sector Accounting Standards (IPSAS)…. 

Furthermore, in our opinion, the transactions of the FAO that have come to our notice or that we 

have tested as part of our audit have, in all significant respects, been in accordance with the 

Financial Regulations of FAO.” 

The figures contained in the present statements are taken from the official records of FAO, of which the 

International Treaty remains an integral part. 
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