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The following are some plain reasons in favor of the Institute's
|

crop=ereports,
|

1 ~ Of course they are in a large measure, up to the last moment,
guess work, or, as it is politely called "estimates". Now, commerce
needs "prospects", The proof that it neods "prospects" or guesses, ia

furnished by the Lact that many private concerns make / heavy profité
out of guess work. Such are the "business prospecte" thesued by Joseph

Davies (Business Statistics 0°. London) Such are also Babson's Businem

Barometers (Boston, Wass.)

Very well, if this is so, guess work is eo much the more valueble
(a) the more it is done in an unbiassed and disinterested way (etmple
search for truth); (b) the more it covere the whole field, viz. it ie

complete; a«,d (e) the more it is done by competent people having ade=
quate means for their work. Now, are these qualities not three quali»

ties of the work the Institute ia doing? .

Private institutions, such as those mentioned, do theirwork prin»
cipally with regard to industrial commodities (coal, iron, petroleum,
cotton, rubber, shipping, tin, lead, etc.) which it fe poseible to

|

trace atatietically pretty easily. They are not produced all over the

world by innumerable concerns like crops of wheat or maize. We never |
succeeded in having tolerable estimates and tolerable statistics of

crops before the International Institute of hgriculture set to work, -

This ie a plain fact, It has been so universally acknowledgedthat the
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Inetitute's statistics are now facte socepted by bueiness men,

the money value of crope 18 such a tremendous item relatively to

other iteme, that 16 weighs on exchanges more than anything sio, and

here egsin provpectively. Is the amount of the Indien crop a matter of

indifference as far aS the value of the rupee is ebassened? And does
not the value of the rupee influence every other Indian price? And 4s
Inc i an freight indifferent to Indian ewop reporte? Anû again does not

the value of most other commodities entering into élan comierco de=

pend on prices of freight? But is the value of the amount of the Indi»

an crop independent of the amount of mkkex the crops in other countries
This year particuler interest was presentedand ia still presented.

oy Indian erops, because (or if) Russian Grops are shut up.
Ee

I speak from the point of view of buyers aad sellers who nesd to

know what orope are likely to be, what orope are when they come to he

herversted, what crope have been to know the stocks,

Only if I am answered by somebody saying : "I do not care for

prices = I vere for Dante or Milton", then I have to shut up.

(ed). &, Pantaleoni,
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