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The following are some plain reasong in fsvér of the Institute's
crop=reporta.

1 = Of course they ere in a lsrpe measure, up to the last moment,
guess work, or, as it is politely called "estimates". Now, commerce
needs "prospects", The proof that it needs "prospects” Or guesces, is
furniahed by the fact tgut meny private concerns nmake A hesvy profiﬁs
out of guess work. OSuch ere the "businese prospects” tesued by Joseph
Devies (Business Stutistice C°, London) Such asre also Babeon's Businem
Boarometers (Boaston, iass,.)

Very well, if thie is so, guess work is £0 much the more valuable
{(a) the more it is done in an unbiassed and disinterested way (edmple
/55 search for truth); (b) the wore it covers the whole field, viz., 1t 1e

complete; a,d (@) the more it ie done by competent people having sde=
guate means for their work. How, are these gualities nct three quali=-
ties of the work the Inetitute is doing?

Private institutione, such as those mnntionpd. do their work prin=-
eipally with regard to ludusirisl commodities (cosl, iron, petroleum,
cotton, rubber, shipping, tin, lead, ete.,) which it ie poseible Yo
trace atatletically pretiy easily. They are not produced al) over the
world by innumerahble concerne like c¢rops of whesat or maize.' We never

succeeded in having tolerable estinutes and tolerable statistice of é
cropé before the Internationsl Inetitute of Agriculture set to work, i

This ie & plain fact. It hee been s#0 universally acknowledged that the %
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Insetitute’'s stutictics are now fecte mocepted by bueiness men,

The money value of cxope i such & tremendous item relatively to
other iteme, that 1% weighs on exchunges more than anything else, and
here egain procpectively. Is the amount of the Indien erop a mstter of
indifference a8 fur a8 the value of the rupee is concerned? And does

: not the value of the rupee inflluence every other Indian price? And 1s
C Incien freight indifferent fo Indian owop reporte? And again does not
the vaiue of most other commoedities entering into Indien comrerce de=
pend on pricee of freight? But 18 the value of the amount of the Indi=
an ¢rop independent of the amount of mkkmx the crops in cther countried
fhis year perticuler Intercst was presented and iz :t11) preosented
oy Indian evops, because (or if) Ruesisn crops are shut up. :

I speak from ﬁhe peint of view of buyers asad sellers who need to

know what erops are likely to be, what orope are when they come to he
£ hervested, what crope have been to khaw the stocks.
| only if I am answered by somebody saying : "I do not care for
% prices = I care fur Dente or Uilton", thenm I have to shut up.

‘ﬁd) s e Pantaleoni.
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